
Bombay Stock Exchange 
25th Floor, P.J. Towers 
Dalal Street 
Mumbai - 400 001 
Scrip Code# 530075 

09 November 2019 

Dear Sir: 

[I] 
SEL.AN 
EXPLORATION 
T ECHN O L OG Y LIMITED 

National Stock Exchange of India Ltd. 
5th Floor, Exchange Plaza, 
Bandra - Kurla Complex 
Bandra (E), Mumbai - 400 051 
Scrip Code : Selan (Equity) 

Sub : Outcome of Board Meeting 

In compliance with the SEBI (LODR) Regulations, 2015; it is hereby informed that the 

Board of Directors in their meeting held today have approved and taken on record the 

following items : 

1. Appointment of Ms. Vini Gupta as Company Secretary and Compliance Officer w.e.f. 

09 November 2019. Brief profile of Ms. Vini Gupta is duly enclosed. 

2. Unaudited Financial Results for the quarter ended 30 September 2019 along with the 

Limited Review Report is enclosed herewith for your reference. 

The Meeting commenced at 11 :00 A.M. and concluded at O 1 :00 P.M. 

Thanking You. 

Yours faithfully 

~ 
Company Secretary 

Registered Office : 
J - 47 / I , SHYAM VIHAR 
DINDARPUR , NAJAFGARH 
NEW DELHI - 110 043 
CIN No. : L74899DLl985PLC021445 
Email : admin@selanoil.com 
Web : www.selanoil.com 

Corporate Office : 
UNIT 1106, TOWER B 
MILLENNIUM PLAZA 
SUSHANT LOK , PHASE- I 
GURUGRAM • 122 002 HARYANA 
Telefax: 4200326 



Sr. No. 

1. 

2. 

3. 

4. 

Brief Profile of Ms. Vini Gupta 

Disclosure Requirements 

Brief Resume / Nature ofEx~ertise 

Reason for Change 

Date of appointment 

Term of Appointment 

Details 

Ms. Vini Gupta is a member of The 
Institute of Company Secretaries of India 
(ICSI) Besides holding the membership of 
the Institute she is also a Law graduate and 
has degree of Master in Business laws from 
NLSIU. 

She has 10 years Post Qualification 
experience in the areas of Secretarial 
Compliance & Corporate Law Advisory. 

Appointment 

09 November 2019 

Not Applicable 

-------_....._ ,,r-., . .... 

\ 
I 

I. I 
I 



J. }J.. :Martins et, Co. 
Chartered Accountants 

LIMITED REVIEW REPORT TO THE BOARD OF DJRECTORS OF 
SELAN EXPLORATION TECHNOLOGY LIMITED 
FOR THE QUARTER ENDED 30 SEPTEMBER 2019 

I. We have reviewed the accompanying Statement of Unaudited Financial Results 
("the statement'') of Selan Exploration Technology Limited ("the Company") for 
the quarter ended 30 September 2019 and year to date results for the period from I 
April 2019 to 30 September 20)9. being submitted by the Company pursuant to 
requirements of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing 
Regulations, 2015"). 

This Statement, which is the responsibility of the Company's Management and 
which has been approved by the Board of Directors, and has been prepared in 
accordance with Indian Accounting Standards prescribed under Section I 33 of the 
Companies Act, 20 I 3 read with relevant rules issued thereunder (' Ind AS') and 
other accounting principles generally accepted in India. Our responsibility is to issue 
a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants 
of India. This Standard requires that we plan and perfonn the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. 

3. A review is limited primarily to inquiries of Company personnel and analytical 
procedures applied to financial data anq thus provides less assurance than an audit. 
We have not performed an _audit and accordingly, we do not express an audit 
opinion. 

4. Based on our review, conducted as above, nothing has come to our attention, that 
causes us to believe, that the Statement has not been prepared in all material aspects 
in accordance with Ind AS and other recognised accounting practices and policies, 
and has not disclosed the infonnation required to be disclosed in terms of Regulation 
33 of the Listing Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Place: New Delhi 
Date: 9 November 2019 

For J. A. Martins & Co. 
Chartered Accountants 

Firm Registration No.~60N 

~art;n, 
Proprietor 

(Membership No.082051) 
.. ) UDIN: 19,o&;i.os/ AAAA IF 3.s,~91 

231 o/ardliman <Bi/J ''JI' <Pliz.za, cp{qt !No. 12, Community Centre, <R.J,aa!No. 44, a'itampu.ra. <Dellii 110 034 
<tel: 9111 27018472,• 2701 8473 <Email: ngo223@yafioo.com 



SELAN E)<PLOBA:rlON TECHNOLOGY LTD. 
CIN : .L748Q9DL 1985PLC0214AS 

J4711,.ShyamVlhar, Dlndarpur, Na~garh, New Oelhi--110 043 
UNAUDITED FINANCIAL RESULTS FQR·THE PERIOO'ENDEO 30SEPTEMBER 2019 

PARTICULARS 
Quarter Ended six·Monlhs Ended Year Ended 

30.09.19 30.-06.19 30.09.18 30.09.19 30.09;1.II 31.03:19 
(Rs. Lakhs) 

Unaudite~ Unaudited' •unaudited Uhaudlttd Unaudited !Audited) 

·1. (a) Revenue from Operations 2,344 2.362 2,584 4,706 5,409 9,664 

lass : Pror~·Peltoleum:pald lo Gol 11.0 112 128 222 261 331 

Revenue from Ope1111Jor 2,23-4 2,250 2,456 '4,484 5,H8 9,3l3 

2. {b) Other Income 263 275 275 536 443 1,070 

,3. Tota\-lncome '· J ?~~'i::f'{:' . • ,~.'t ~~. ~497' . 2i625 ' 2;1.11 :;&,OU 6;69t 10~ 3 

4. Expen, .. 

a) Ope,ating Expen&es 299 233 205 532 475 1,048 

b) Changn.in lnve~toriu Of llnismtd goods (29) 56 (25) ·27 7 (4) 

e) f.'inanc:e Cost 2 2 2 4 3 7 

d) Employee expenses 16.1 ·151 165 312 3-47 601 

e) Royalty and Cess 126 121 108 247 235 455 

f) DevelOpment or Hyo,ocart\011 Proper11es amorti;;cd 455 460 440 925 872 1,786 

g) O<,p<ecia lion· 73 77 73 150 144 294 

h} Other expellMI& 235 249 186 484 369 833 

Toi.ill (a to h) 1,332 1,;µ9 1,154 2,681 2,462 5,020 

.5. Proflt-baf0l9;tax 1;165 , •. 1•,176 1;577 2,341 3;1'.39 s;aas, 
6. Tax Expensos : 

a) Provi.lon for Current Tax •OS 360 480 785 800 1,575 

b) Deferred Tax (80) (36) (300) (116) (583) (1,343) 

·r, ~P,(Ofli fortl},.~(lod .-:;:~.: <r1r:i. r; ~t .·• 1•• o_<,,uo 8~2i 1,391· ,1,8'1i:2 ,i8u , .5,151. 
' 

ll. Other Comprehensive Income I (Loss} (net of~) (2) . •. (2) 3 9 

11. Total Comprahen1ive Income (al'ler tax) '838 832 1,-401 't,67O 2,825 5,160 
.. 

-
10 .c .. h'Prollt · 1 .• ~88 1;333 '.1,8'10 · 2,631 : . . ,3;~5 s:aas 

•i,• ,. ... 
... •·. -

11 Paid-up EQuity Share Cepit.at.(hlce value Ro. f OI-) 1,520 1,520 1.640 1;520 1,640 1.583 

12 Basic EPS (not 1nnu1tisedJ 5.53 5.36 8.52 10.89 17.21 31.Sll 

13 Diluted EPS (not annualised) 5.53 5.;;6 8 .52 10.69 17.21 31.54 

@ ()ct) 
"l'. (\ 

• O · ;'/ 
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SELAN EXPLORAT.ION TECHNOLQGY .LTD • 
.M7/1. Sliyam Villar, Dlndarput, N• Jafga,h"~w-DelhM10 043 

UNAUDITED FINANCIAL RESULTS FOR THE PERIOIHNDEO 30,SEJ>TEMBER-2019 
-S.TA:ratENJ. OF ASSETS A.ND-UABIUTIES 

Rs. lnl.akhs 
ao.oa:n 31.03.19 

/Unaudited\ /Aud~\ 
I .!llfil· 
(l l Non-current' U \eli 

Property, pi.lll·and·tquipmenl 
• T1nglblusset1 98-4 1,°'8 

Deve!opmenl of h'fd=rbon properties 19,066 19,523 
c.tpjtal won<-in-progress 164 162 
lnlMgible usets 37 62 
~inal'\Ciaf assets 

• Ott>er r,nal)cial assets 45 76 
Non-current tu asset (net) 
Olhef ~ aueta 24 6 

20,J20 20 877 
(2) Cu,,-ent UHII 

lnYenloiles 781 811 

Ftnanclal &$M l$ 
• lnveslmenl 16,36-1 13,257 
• Trade receivable• 1,992 1,846 
- Cash and caot, equlvalenll 7• 18.e 
• Other bank-balance1 :J51 1,406. 
- Other financial aascil5 241 227 

Other current a~ ts· -264 -210 
19 053 ·17:9-45. 

TOQl_asuts 39373 311.822 

II EQUIJrAND llABILtrJES 
(1) Equity 

Equity share cap;1aI 1;520 1,583 
Olhefequil'f 31 .576 30.898 

33 096 32 S81 
(2) LIABILITIES 

Non-currenl liabailies 
Ftnancial liabilili<!S 

• Borrowings 23 51 
Pro'ii,;ont 51" 50 
Deferred tax liabii~e. (nel) 5,509 s.~rs 

5,583 S 579 
Current liabf, lies 
Fin.ancial lillbl&lie$ 

• Tlllde payable• 238 263 
• Other llolnclal liabilitlea 202 172 

Other eutrtl\t ~ . 128 163 
Provlslons 44 23 
Current tax iabilies (1161) 82 41 

69'4 662 

Toul •""'"' and llabtnllec .39 373 38822 



SE.AN EXPLORAllON TECHNOLOGY LTD. 
J_.7/1, Shyam Ylhar,.DlncuoTJ)ur, N.Jafgar:h, Ne-., Delhl-110 043 

UN.lUDltED FIN.lNCIALBESULTS FOR THE PERIOD ENDED 30 SEPTEMBER 2019 

CASH-FLOW.STATEMEMT F.OR TiiE'PERJOD ENDED 30 SEPTEMBER,2019 
'lb. In Llkhl 

Partlculara 30.09.19 30.09.18 31.03.19 
1Unauditel11 Rlnnudiledl IAudttedl 

A. Cnh flow from Operating ICU\lllin ;-
Nel P,or~ I ( Loss l beluti l•x• tion 2341 313Q 5363 
Add : 
Oeprecialion for the y,,.ar 150 144 294 

Other Comprehe!\5ive lncc,me / (Leu) (2) 3 8 

m ortlsetiM.ol 01:lP 1125 872 1786 

rni.rast on bolr~ 3 2 5 

Loss on sai. of FJud Al"I•· 5 . 
1061 1021 209-4 

Les$: 
rnhlftst lncom. (BO} (368) (447) 

Profit on chal!9e In fair v&fl/• of ln-trnenl& lhrol.lg~ FVTPL (11) (281) (72Q) 

Prof4 on sale or Fi..d AH• ll 11 . 11 ,, 
192 7630 11 17" 

Operating prollt.befoN working capluil ch• ngu 3330 '3630 t300 
AdjUsbMnl fot v.o<l:ing eapilal. CNnQU 
(lncruse) / Oeause In wwentonu 50 17 18 
(lt,c,u..,) I Oeae• o.., lradt rocol\/able• (145) (206) 20 
{tnc,eue) / O,,C,ea,- In finlndal .... u 1.065 :J.580 '4,972 

(lncreaw) / Oectease In olhet Non i:i,wenl asul& (8) 1 
(Ir.crease) I ~ .... In other CU((enl auet, (54) (49) (20) 

(lncrease) JOeo-tase In Non Cu<Rnl Tax Auel 65 65 
lnc,use / {Oeueue) In !ri de payable (25) (259) (197) 

lnc-.;naso / (Dec:rt.ue) In linanda"I JiabtJfies 8 179 {50) 

looeilse.1 (~c,eJsc) in Cvrrenc ProvlsfOOs 21 47 (1) 

lnaeasa/ (Oeaeu .c ) in Non Cut1e<'1 Provis iong 1 (25) (11) 
ln.::.re~s.a.l (Oecre1H} io Cwten\ Tax Liab1l1I~ 41 6-4 32 
lnc,e .. c t (Deausa) In olhec currenl llabllitie$ 1351 1•2\ 26 

921 3372 4154 
Caah g.,_tled from operall,,n 4261 '902 1if&ol 

Len: Income Tax Piid ' 639 693 1190 
Nat cub from Oper• Ung aetlvlUee I A ) 3612 5209 9~ 

B. C.ah flow from lnvastlnu at.tlvlO.a :-
Plirchasa of Property, Planl & Eq!Jipmenund lntangil>le·AS&ett rincl\ld1oo,CWJP & ~ a1Naoces) (51) (114) (185) 
Addlllons lo OHP ("63) (563) (1,229) 
Net (Pulch1se) / Sale$ of Current lnveslmenl• (2.097) (8.081) (9.022) 
Sal<! or Property, Plant & EqUlpmenr 3 1 1 
ln1eies1 inconlt reuiv..S' 80 368 448 
Net ouh ij•netart8d (ua• d) In Inn a Ung acU~IUn ( B ) 12-563 18 379 19987 

C. Cuh flow·:from Flnanclng·acUvltla :• 
lnaeue / Oecrene In : 
long Tenn .Bom,,,1,,g• taken (Ht!) (6) 26 19 
Dividend paid-(lncJudlng 001) (988) 

lt>leftsl P•" on Gort~! (3) (2) (5) 

Share Cap,lal Buyback (63) (57) 
P,e,,.,um on Buybacl< or Equ;1y Sha, .. (1.tl6') (941) 
Expenses on Suyba<:l< or Equity Shares . (27 . 133 
Net cnh gen,rat«I (uat d) In Flnanelng acllvlU•• ( C J 11163 23 12,00S 

Net change In cash and cuh ~qulvalants I A+B +C-) 1114 12,141' 12028 

B1ianc<I at.Ille beglMing ol lhe yur 188 2216 2216 
841Ance al the end or !he }Hf 74 69 188 
Not chanco In cash and cash oaulvalants 11141 r,:14T 12 028 

Tho c .. h flow •l•lement has been prepared und•r the llldir•et method as set out In Indian ACCOIJ!lling Sland1rd (lncfAS)·7, ~men\ of Ca.h flows'. 

' 



t:!2!ll.i. 

SELAN EXPLORATION TECHNOLOGY LTD. 
J-47/1, Shy= Vlhar, Olndarpur, NaJafg~rh; New O.lhi-110 043 

UNAUDITED FINANCIAL RESULTS FOR THE PERIOD:ENOED 30 SEPTEMBER 2019 

1 The Statement has ~n prepared In a,;.c:ordance with the Companies (lno,an Acc.o,mling Standard) Rules. 2015 (Ind AS) pre5Cllbed unoer 
SKUon 133 of Companies Act. 2013 and other recognised acco1.mUng practices and policies to the extent applicable. 

2 Residual valu• of PrOl)frty Plant and Equipment (PPE) is considered as Nil for the purpose ol depfllClillion cak.ulalJon. 

3 The aellng pnce of CNde oU l$ determined 11 the prev3aing intermtlonal market 111tes In US Dollars. Fluctuations in the international pnee o/ 
.crude oil and Ooll;lr vs Rupee Exchange rales, affe.cl the profotability ol lhe Company. 

4 The ComPiOY ~le• 111 • slogle M gment DI producllon af Oi and Natural Gas. Therefore, lncl•AS-108 on s.gment Reporting ls not appl{cable 
IO Iha Company. 

s Pre,io~~ ~ ligures ha~• been Nldau!f,ed I regrouped I ~lated. wherever necesury. 

6 The Company compleled buy-back of t 2,00,000 Equity Sharn of Rs. 10 each (repre~enUng 7 .32% of lotal pre buy•beek paid up equity share 
c.>pital) on 2 July-2019 for an aggr.gate amount ol Rs.2, 125.66 Lakha in accordance with the ~' of-the Comp.nle, Act. 2013 and the 
(Buy-Bad< of Securities) Regulations, 2018. 

A£ per the re,olution pas.sad at the mfftiog of the Buy• Back Committee held on S July 2019, the Company, having purchased., excns of the 

requ1s11e minimum numbe1 of equity shares: decided to close the Buy • Bad<: of equity shares from the Open Market through the S_IOCk EXaiangea 
with effect from 5 July-2019. 

7 The above result.s M rt reviewed by the Aud~ Comminu an<I approved by the Board of Oirecto~ at their meet~ held on 09.11.2019. 

Annexure to our report of even 
for JA MARTINS & CO , 

Chatleredlv::t:xxJ 
ICAI FRN; 0108 

Pl«ce : New Delhi 
Date : 09 November 2019-

111man 
DIN:·00017172 



SELAN EXPLORATION TECHNOLOGY LTD. 
GIN : L74899DL 1985PLC021445 

J-47/1, Shyam Vihar, Dindarpur, Najafgarh, New Delhi-110 043 

Management Perspective: 
1 Oil production volume from Karjisan field ( excluding gas sales volume) has increased significantly during the period 1 April 2019 to 30 

September 2019 as compared to corresponding period in previous year. 

However, at present, IOCL is paying an interim price of 70% of Brent price per barrel for Karjisan crude oil. (The Company's other oilfields 
receive a price which is approximately 2-3% discount to Brent price per barrel). 

. . 
Negotiations with IOCL are expected to be completed within the next feN months and the Company is 
revenue will be realised by the Company prior to finalization of FY 2019-20 accounts. 

www.selanoll.com 
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